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SUBJECT: LEUTWILER TO BE NEW PRESIDENT OF SWISS NATIONAL BANK 
REF: BERN 297 

1. FEDERAL COUNCIL MARCH 15 APPROVED RECOMMENDATION OF 
SWISS NATIONAL BANK (SNB) BOARD THAT FRITZ LEUTWILER 
SUCCEED EDWIN STOPPER AS SNB PRESIDENT EFFECTIVE MAY 1. 
LEUTWILER, AGGGE 50, HAS BEEN WITH NATIONAL BANK SINCE 
1952, AND SINCE 1968 HAS BEEN IN CHARGE OF ZURICH OFFICE 
AND ONE OF THREE SNB GENERAL MANAGERS. (SEE BERN A-074, 

MARCH 8, 1974, FOR ACCOUNT OF MARCH 6 EMBOFF CONVERSA- 
TIONS WITH LEUTWILER AND OTHERS AT SNB/ZURICH.) 

2. FEDERAL COUNCIL ALSO APPROVED NOMINATION LEO SCHURMANN 
AS SNB GENRAL MANAGER AND SUCCESSOR TO LEUTWILER AS 
HEAD OF ZURICH OFFICE. SCHURMANN, AGE 57, IS LAWYER BY 
TRAINING WITH WIDE EXPERIENCE IN ECONOMIC MATTERS. SINCE 
1959 HE HAS BEEN MEMBER OF NATIONAL COUNCIL (PARLIAMENT). 
MORE RECENTLY, ALSO RESPONSIBLE FOR MONITORING PRICE, 

WAGE, AND PROFIT TRENDS UNDER DECEMBER 1972 EMERGENCY 
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FROM PARLIAMENT AND PRICE CONTROL JOB. HIS FINAL ACT 
IN LATTER CAPACITY WAS UNPOPULAR ANNOUNCEMENT MARCH 15 
OF FURTHER INCREASE IN RETAIL GASOLINE PRICE. 

3. WITH REGARD ALEXANDRE HAY, LONG-TERM PARTICIPANT IN 
WP-3, BIS, AND OTHER INTERNATIONAL BODIES AND SNB VICE PRESI- 
DENT AND (SINCE 1966) GENERAL MANAGER IN CHARGE BERN 
OFFICE, SOME SWISS PAPERS REGRET THAT HE WAS NOT ELEVATED 
TO PRESIDENT INSTEAD OF LEUTWILER. THERE IS ALSO CON 
SIDERABLE PRESS SPECULATION, WHICH WAS VIRTUALLY CONFIRMED 
TO ECONOMIC COUNSELOR BY HAY IN CONVERSATION 
MARCH 12, THAT HE WILL BEFORE TOO LONG LEAVE SNB TO AVOID 
ANY POTENTIAL CONFLICTS WITH NEW PRESIDENT. 

DAVIS 
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